VIX: Explanation for the difference in the profit after tax of quarter 2.2015 year on year
On 28/08/2015, IB Securities Joint Stock Company explained the difference in the profit after tax of quarter 2.2015 year on year as follows:

In quarter 2.2015, the Company bought shares equivalent to 74.17% of the charter capital of Global Petroleum Fund Management JSC. On 26/06/2015, the Company received Decision no. 536/QD-UBCK of State Securities Commission of Vietnam on the approval of this transfer. Therefore, as of 30/06/2015, the Company had a directly-owned subsidiary company.
Because the Company officially owned the subsidiary company from 26/06/2015, the revenue and the profit after tax of quarter 2.2015 in the consolidated financial statement did not change much compared to the separate financial statement.
The profit after tax of quarter 2.2015: VND 12,872,332,135

The profit after tax of quarter 2.2014: VND 9,005,673,508

Reason of the increase in the profit after tax:

1. Revenue of quarter 2.2015 increased by VND 17,489,098,581 (76.1%) over quarter 2.2014 because:

- The Company promoted proprietary trading activities so revenue from these activities increased by VND 13,957,099,848 (69.3%) over the same period of last year

- Total revenue from other activities increased by VND 2,770,017,025 (100%)

2. Total cost of quarter 2.2015 increased by VND 13,937,238,507 over quarter 2.2014 because:

- Operating cost increased by VND 10,962,118,270 mainly due to the loss from proprietary trading activities and provision extraction
-General and administrative cost increased by VND 2,975,120,237 (123%) mainly due to cost of renting and renovating new head office and outside purchasing services cost.
- Other cost of quarter 2.2015 increased by VND 98,844,199 over quarter 2.2014

3. Corporate income tax of quarter 2.2015 increased by VND 724,153,120 over quarter 2.2014 because:

- Although the Company made profit, the Company did not have to pay corporate income tax because of transferring losses accumulated from previous years.
